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����DYHQXH�*DEULHO�3pUL�-�������/D�&RXUQHXYH 
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(-0DLO�DGGHYD��#JPDLO�FRP 

 
����6LWH�,QWHUQHW��DGGHYD���IU�������$FFXHLO�VXU�5HQGH]-YRXV 

3$57,&,3$7,21� 

1RPEUH�GH�SUpVHQWV����� 

1RPEUH�G¶DGKpUHQWV�UHSUpVHQWpV������ 

7RWDO���� 

0H�3KLOLSSH�&DVWUR�GX�FDELQHW�7(,66211,(5(�
HVW�SUpVHQW��/H�FDELQHW�/('28;�HVW�H[FXVp� 

6RQW�DXVVL�SUpVHQWV�GHV�HQVHLJQDQWV�FRQIURQWpV�
j�O¶DPLDQWH�GDQV�OHXU�pWDEOLVVHPHQW� 

8Q�GLDSRUDPD�SUpVHQWH�OHV�GLYHUVHV�DFWLYLWpV�GH�
O¶$GGHYD ���GHSXLV����DQV� 

0,187(�'(�6,/(1&( 

+HQUL�%280$1',/��VHFUpWDLUH�GH�O¶DVVRFLDWLRQ��
UHPHUFLH�OHV�DGKpUHQWV�SUpVHQWV�HW�OHV�LQYLWH�j�
XQ�PRPHQW�GH�UHFXHLOOHPHQW�HQ�PpPRLUH�GHV�
RQ]H�YLFWLPHV�HPSRUWpHV�SDU�XQH�PDODGLH�OLpH�
O¶DPLDQWH�GHSXLV�OD�GHUQLqUH�DVVHPEOp�JpQpUDOH� 

1RXV�QH�OHV�RXEOLHURQV�SDV�HW�QRXV�VHURQV�WRX�
MRXUV�DX[�F{WpV�GH�OHXUV�IDPLOOHV�SRXU�OHV�VRXWH�
QLU��1RXV�H[FXVRQV�FHX[�TXL�Q¶RQW�SX�rWUH�SUp�
VHQW��SRXU�GHV�UDLVRQV�GH�VDQWp�HW�QRXV�DYRQV�
XQH�SHQVpH�SRXU�HX[� 

5$33257�025$/ 

$ODLQ�%2%%,2�SUpVLGHQW�GH�O¶DVVRFLDWLRQ��UpVXPH�
OHV�JUDQGHV�OLJQHV�GX�UDSSRUW�PRUDO�TXL�D�pWp�GLV�
WULEXp�j�WRXV�OHV�SDUWLFLSDQWV�j�O¶DVVHPEOpH� 

/¶$''(9$����H[LVWH�GHSXLV����DQV��(Q�������
����DGKpUHQWV�RQW�FRWLVp��VRLW����GH�PRLQV�TX¶HQ�
������'HSXLV�VD�FUpDWLRQ�������SHUVRQQHV�RQW�
FRWLVp�DX�PRLQV�XQH�IRLV�HW�QRXV�GpSORURQV�HQYL�
URQ�����GpFqV�GH�SDWKRORJLHV�OLpHV�j�O¶DPLDQWH�� 

/D�JUDQGH�PDMRULWp�RQW�pWp�FRQWDPLQpV�HQ�6HLQH-
6DLQW-'HQLV�RX�HQ�ÌOH-GH-)UDQFH�� 

/HV�YLFWLPHV�VRQW�HQ�PDMRULWp�GHV�UHWUDLWpV�FDU�
OHV�PDODGLHV�VH�GpFODUHQW����������DQV�DSUqV�OHV�
H[SRVLWLRQV�TXL�pWDLHQW�SURIHVVLRQQHOOHV��OD�PDMR�
ULWp��RX�HQYLURQQHPHQWDOHV��TXHOTXHV�XQHV�� 

$ODLQ�%2%%,2�pYRTXH�TXHOTXHV�IDLWV�PDUTXDQWV�
GH�O¶DFWLYLWp�GH�O¶$GGHYD����HW�GH�O¶$QGHYD�GXUDQW�
O¶DQQpH�pFRXOpH���O¶DPLDQWH�GDQV�OHV�pFROHV��OH�
SURFqV�SpQDO��OD�UHFRQQDLVVDQFH�GHV�PDODGLHV�
SURIHVVLRQQHOOHV��OHV�DFWLRQV�HQ�IDXWH�LQH[FX�
VDEOH�GH�O¶HPSOR\HXU��OH�)LYD��GRVVLHUV�HW�FRQWHQ�
WLHX[���OD�FHVVDWLRQ�DQWLFLSpH�G¶DFWLYLWp�
© DPLDQWH ª��OH�SUpMXGLFH�G¶DQ[LpWp��OH�VXLYL�PpGL�
FDO�SRVW-H[SRVLWLRQ�HW�SRVW-SURIHVVLRQQHO��OH�
&003�G¶$XOQD\-VRXV-%RLV��OHV�IRUPDWLRQV�DVVX�
UpHV�SDU��O¶$GGHYD����� 

$ODLQ�UHQG�KRPPDJH�DX�IRUPLGDEOH�WUDYDLO�GHV���
VHFUpWDLUHV�DGPLQLVWUDWLYHV�HW�DX[�EpQpYROHV�� 
$YHF�XQH�PHQWLRQ�WRXWH�SDUWLFXOLqUH�SRXU�0DULEHO�
*DQRELV�TXL�D�SULV�VD�UHWUDLWH�HQ�MXLQ������ 

0DvWUH�3KLOLSSH�GH�&DVWUR�IDLW�OH�SRLQW�VXU�OHV�DF�
WLRQV�MXGLFLDLUHV�HQ�FRXUV�HW�UpSRQG�DX[�TXHV�
WLRQV�GH�O¶DVVHPEOpH��2Q�pYRTXH�OHV�FKDQJH�
PHQWV�GDQV�OH�FRQWHQWLHX[�GH�OD�6pFXULWp�VRFLDOH� 

/D�GLVFXVVLRQ�FRQWLQXH�VXU�OHV�DFWLRQV�PHQpHV�
SDU�OHV�HQVHLJQDQWV�LQYLWpV�HW�GHV�EpQpYROHV�TXL�
VRQW�j�OHXU�F{WpV�SRXU�OD�SUpYHQWLRQ�GX�ULVTXH�
DPLDQWH�GDQV�OH�PLOLHX�VFRODLUH��'HV�WpPRL�
JQDJHV�pPRXYDQWV�PRQWUHQW�FRPPHQW�SHXYHQW�
rWUH�H[SRVpV�FKDTXH�MRXU�GHV�HQVHLJQDQWV��GHV�
pOqYHV�HW�GHV�SHUVRQQHOV�G¶HQWUHWLHQ�� 

/H�FRPEDW�V¶DQQRQFH�GLIILFLOH�IDFH�DX[�UpWLFHQFHV�
HW�DX�GpQL�GH�FHUWDLQV�UHVSRQVDEOHV�TXL�UHIXVHQW�
G¶DGPHWWUH�TX¶XQ�WHO�GDQJHU�H[LVWH� 

/H�UDSSRUW�PRUDO�HVW�DGRSWp�j�O¶XQDQLPLWp�GHV�
SUpVHQWV� 

:KhZE�>��͛/E&KZD�d/KE^���^���,�Z�Ed^ 
EΣϴ�ũƵŝŶ�ϮϬϭϵ 

&RPSWH-UHQGX�GH�O¶$VVHPEOpH�*pQpUDOH 
GH�O¶$GGHYD����GX����PDUV����� 



32,17�),1$1&,(5 

/HV�GRFXPHQWV�FRPSWDEOHV��ELODQ������HW�EXG�
JHW�������RQW�pWp�UHPLV�j�WRXV�OHV�SDUWLFLSDQWV�
GH�O¶$VVHPEOpH�*pQpUDOH�HQ�GpEXW�GH�VpDQFH� 

5RVD�*(6/,1�SUpVHQWH�OH�UDSSRUW�ILQDQFLHU� 

/HV�GpSHQVHV�HW�OHV�UHFHWWHV�RQW�pWp�SOXV�LPSRU�
WDQWHV�TXH�SUpYX��/H�PRQWDQW�GHV�FRWLVDWLRQV�j�
DXJPHQWp���OH�QRPEUH�GH�GRQV�D�XQ�SHX�GLPL�
QXp�HQ�������PDLV�OH�PRQWDQW�WRWDO�UHVWH�LPSRU�
WDQW�� 

1RXV�WHUPLQRQV�O¶DQQpH�DYHF�XQ�GpILFLW�GH������
HXURV��&RQVWDWDQW�OD�JUDQGH�YDULDELOLWp�GX�PRQ�
WDQW�GHV�GRQV�HW�VXEYHQWLRQV�VXLYDQW�OHV�DQ�
QpHV��QRXV�DYLRQV�FRQVWLWXp�XQ�IRQGV�GH�Up�
VHUYH�TXL�SHUPHWWUD�GH�IDLUH�IDFH�j�FH�GpILFLW�
VDQV�IUDJLOLVHU�OHV�ILQDQFHV�GH�O¶DVVRFLDWLRQ� 
 

/H�ELODQ�ILQDQFLHU������HW�OH�EXGJHW�SUpYL�
VLRQQHO������VRQW�DGRSWpV�j�O¶XQDQLPLWp� 

 

(/(&7,21�'8�&�$� 
 

7RXV�OHV�PHPEUHV�VRUWDQWV�VH�UHSUpVHQWHQW���
2OLYLD�%(//$1*(5�LQGLTXH�TX¶HOOH�V¶LQVWDO�
OHUD�HQ�SURYLQFH�GDQV�OHV�PRLV�TXL�YLHQQHQW� 
 

-�$ODLQ�%2%%,2��SUpVLGHQW��� 
-�-HDQ-3DXO�0(5&,(5��YLFH-SUpVLGHQW��� 
-�+HQUL�%280$1',/��VHFUpWDLUH��� 
-�-HDQ-3LHUUH�'(1(6��VHFUpWDLUH�DGMRLQW��� 
-�5RVD�*(6/,1��WUpVRULqUH��� 
-�*LOEHUW�%285',1��WUpVRULHU�DGMRLQW��� 
-�'LGLHU�)$85(��PHPEUH�GX�EXUHDX��� 
-�&ODXGH�$8)257�DGPLQLVWUDWULFH��� 
-�%HUQDUG�%$/(675,��DGPLQLVWUDWHXU��� 
-�6RUD\D�%(5.$1(�DGPLQLVWUDWULFH�� 
-�7KLHUU\�'(/&52,;�DGPLQLVWUDWHXU��� 
-�6HUJH�)5$1&(6&+,1$��DGPLQLVWUDWHXU��� 
-�$QGUp�/$1&7($8�DGPLQLVWUDWHXU��� 
-�%HODvG�28/'�6/,0$1(��DGPLQLVWUDWHXU��� 
-�)UDQoRLVH�9(5*(5��DGPLQLVWUDWULFH�� 
-�)DWLPD�7,=5$�DGPLQLVWUDWULFH�� 
 
$SUqV�XQH�SUpVHQWDWLRQ�UDSLGH�GH�FKDTXH�FDQGL�
GDW��OH�YRWH�D�OLHX��/HV�FDQGLGDWV�DX�&RQVHLO�
G¶$GPLQLVWUDWLRQ�VRQW�pOXV�j�O¶XQDQLPLWp� 

5(3$6�&219,9,$/ 
 
/¶$VVHPEOpH�*pQpUDOH�SUHQG�ILQ�YHUV���K��� 
7RXV�OHV�DGKpUHQWV�VH�UHWURXYHQW�DXWRXU�G¶XQ� 
SODWHDX�UHSDV��FRPPDQGp�SRXU�O¶RFFDVLRQ�
PR\HQQDQW�XQH�SDUWLFLSDWLRQ�GH����HXURV� 
8Q�PRPHQW�FRQYLYLDO�SRXU�pFKDQJHU�DYHF�OHV� 
DGPLQLVWUDWHXUV�GH�O¶$VVRFLDWLRQ��OHV�SURIV��QRWUH�
DYRFDW�HW�HQWUH�DGKpUHQWV� 

$VVHPEOpH�*pQpUDOH��VXLWH� 0DODGLHV�SURIHVVLRQQHOOHV 

/HV�FRPEDWV�GH�O¶$GGHYD 
)DLUH�UHFRQQDvWUH�XQH�PDODGLH�SURIHVVLRQ�
QHOOH��REWHQLU�XQ�WDX[�G¶LQFDSDFLWp�FRUUHFW��
F¶HVW�SRVVLEOH�DYHF�O¶DLGH�GH�O¶$GGHYD��0DLV�
FHOD�UHVVHPEOH�VRXYHQW�j�XQ�SDUFRXUV�GX�
FRPEDWWDQW�� 

-�8Q�GH�QRV�DGKpUHQWV��VRXGHXU��HVW�GpFpGp��
G¶XQ�FDQFHU�EURQFKRSXOPRQDLUH��,O�DYDLW�pWp�H[�
SRVp�j�O¶DPLDQWH�HW�DX[�IXPpHV�GH�VRXGDJH��
$YHF�O¶DLGH�GH�O¶$GGHYD��OD�PDODGLH�D�pWp�UHFRQ�
QXH�DSUqV�VRQ�GpFqV� 

-�8Q�DXWUH�HVW�DWWHLQW�G¶XQH�EURQFKRSQHXPRSD�
WKLH�REVWUXFWLYH��%3&2���0DOJUp�O¶DYLV�GpIDYR�
UDEOH�GH�GHX[�FRPLWpV�UpJLRQDX[��&5503��LO�D�
SX��JUkFH�j�XQ�GRVVLHU�VROLGH�REWHQLU�XQH�UHFRQ�
QDLVVDQFH�SDU�OH�WULEXQDO�GH�JUDQGH�LQVWDQFH�
�7*,�� 

-�8Q�VDODULp�GH�5HQDXOW�HVW�GpFpGp�G¶XQ�FDQFHU��
/D�&SDP�D�SULV�HQ�FKDUJH�OD�PDODGLH�HW�OH�Gp�
FqV��/¶HPSOR\HXU�Q¶D�ULHQ�GLW��0DLV��ORUVTXH�VD�
YHXYH�D�HQJDJp�XQH�DFWLRQ�HQ�IDXWH�LQH[FX�
VDEOH��LO�D�FRQWHVWp�O¶RULJLQH�SURIHVVLRQQHOOH�GH�OD�
PDODGLH��,O�D�PDOKHXUHXVHPHQW�pWp�VXLYL�SDU�OD�
&RXU�G¶DSSHO�HW�OD�&RXU�GH�FDVVDWLRQ� 

 
+HQUL� %RXPDQGLO��
��� DQV�� VHFUpWDLUH�
GH� O¶$GGHYD� ���� D�
pWp� ��� DQV� pOHFWUL�
FLHQ� FKH]� $OVWKRP��
,O� D� GHV� SODTXHV�
SOHXUDOHV�HW�XQH�DV�
EHVWRVH� TXL� V¶HVW�
DJJUDYpH��� 

,O� GRLW� YLYUH� DXMRXUG¶KXL� VRXV� R[\JqQH�� 
���KHXUHV�VXU�����OD�ERXWHLOOH�HVW�GDQV�XQ�SHWLW�
VDF�j�GRV�TXL�OH�VXLW�SDUWRXW��� 

9X� VRQ� pWDW� GH� VDQWp�� O¶DWWULEXWLRQ� G¶XQ� WDX[�
G¶LQFDSDFLWp� GH� ����� DXUDLW� G�� rWUH� XQH� pYL�
GHQFH��0DLV� OH�PpGHFLQ� FRQVHLO� GH� OD�&3$0�
QH�OXL�D�DFFRUGp�TXH������� 

+HQUL� D� VDLVL� OH� WULEXQDO� GH� JUDQGH� LQVWDQFH�
�7*,��TXL�D�UHOHYp�FH�WDX[�j������� 

/HV� FKRVHV� DXUDLHQW� SX� V¶DUUrWHU� Oj�� PDLV� OD�
&3$0�V¶DFKDUQH�HW�IDLW�DSSHO��� 

+HQUL� HVW� XQ� OXWWHXU� TXL� V¶HVW� EDWWX� SHQGDQW�
GHV�GpFHQQLHV�SRXU�IDLUH�UHFRQQDvWUH�VHV�PD�
ODGLHV� HW� FRQGDPQHU� $OVWKRP�� ,O� FRQWLQXH� OH�
FRPEDW�SRXU�VHV�GURLWV�HW� FHX[�GH� WRXWHV� OHV�
YLFWLPHV�GH�O¶DPLDQWH� 



48·(67-&(�48(�/( 
35e-8',&(�'·$1;,e7e�" 

2Q�Q¶HVW�SDV�PDODGH��0DLV�RQ�YLW�© VRXV�XQH�
pSpH�GH�'DPRFOqV ª��GDQV�OD�FUDLQWH�G¶DYRLU�XQ�
MRXU�XQH�PDODGLH�JUDYH�OLpH�j�O¶DPLDQWH�� 

-�SDUFH�TX¶RQ�VDLW�TX¶RQ�D�pWp�UHVSLUp�GHV�ILEUHV�
FDQFpURJqQHV�GDQV�VRQ�DFWLYLWp�SURIHVVLRQQHOOH��� 

-�SDUFH�TX¶RQ�D�GpMj�YX�GHV�FROOqJXHV�WRPEHU�PD�
ODGHV�HW�rWUH�HPSRUWpV�SUpPDWXUpPHQW�SDU�XQH�
PDODGLH�GH�O¶DPLDQWH� 

81(�,1-867,&( 
-XVTX¶LFL�OD�&RXU�GH�FDVVDWLRQ��UHFRQQDLVVDLW�FH�
SUpMXGLFH��PDLV�HOOH�OLPLWDLW�FHWWH�UHFRQQDLVVDQFH�
DX[�VHXOV�VDODULpV�GHV�pWDEOLVVHPHQWV�RXYUDQW�
GURLW�DX�GpSDUW�DQWLFLSp�© DPLDQWH ª��$FDDWD��� 

7RXV�OHV�DXWUHV�HQ�pWDLHQW�H[FOXV��PrPH�V¶LOV�
DYDLHQW�DYDLHQW�WUDYDLOOp�GDQV�GHV�QXDJHV�GH�
SRXVVLqUHV�G¶DPLDQWH��� 

&¶pWDLW�LQMXVWH� 

/HV�DVVRFLDWLRQV�GH�YLFWLPHV��OHV�RUJDQLVDWLRQV�
V\QGLFDOHV�DLQVL�TXH�GHV�MXULVWHV�DYDLHQW�FULWLTXp�
FHWWH�MXULVSUXGHQFH�UHVWULFWLYH�HW�LQpJDOLWDLUH� 

/H�SUpMXGLFH�G¶DQ[LpWp� 

'HX[�LPSRUWDQWHV�PRELOLVDWLRQV�XQLWDLUHV 
/¶$GGHYD����D�SDUWLFLSp�j�GHX[�UDVVHPEOHPHQWV�SUqV�GX�3DODLV�GH�-XVWLFH��GH�3DULV��j�
O¶DSSHO�GH�OD�&*7�(QHUJLH��GH�OD�&)'7�PLQHXUV��GH�O¶$QGHYD��GH�OD�&DYDP�HW�GH�OD�)QDWK� 

/H����PDUV��DX[�F{WpV�GH 
�����VDODULpV�GH�FHQWUDOHV�WKHUPLTXHV�(')� 

/H����MXLQ��DYHF�����PLQHXUV�GH��/RUUDLQH� 
HW����FKHPLQRWV�GH�0DUVHLOOH� 

8Q�UHYLUHPHQW�GH�MXULVSUXGHQFH�IDYRUDEOH� 
GH�OD�&RXU�GH�FDVVDWLRQ 

81(�35(0,(5(�9,&72,5( 
/D�&RXU�GH�FDVVDWLRQ�V¶HVW�UpXQLH��OH����PDUV�� 
(W��GDQV�XQ�DUUrW�GX���DYULO��HOOH�D�pODUJL�OD�SRVVL�
ELOLWp�GH�GHPDQGHU�UpSDUDWLRQ�GH�FH�SUpMXGLFH�j�
WRXV�OHV�VDODULpV�H[SRVpV�j�O¶DPLDQWH��TXH�O¶pWD�
EOLVVHPHQW�R��LOV�RQW�pWp�H[SRVp�VRLW�LQVFULW�RX�
QRQ�VXU�OHV�OLVWHV�SRXU�O¶$FDDWD�� 

&¶HVW�XQH�SUHPLqUH�YLFWRLUH��PDLV�OD�UHFRQQDLV�
VDQFH�GH�FH�SUpMXGLFH�QH�VHUD�QL�IDFLOH�QL�DXWR�
PDWLTXH��3RXU�FRQVWLWXHU�XQ�GRVVLHU�VROLGH��DYHF�
O¶DLGH�GH�O¶$GGHYD�����OHV�SODLJQDQWV�GHYURQW�Gp�
PRQWUHU�TX¶LOV�RQW�WUDYDLOOp�© GDQV�GHV�FRQGLWLRQV�
GH�QDWXUH�j�FRPSURPHWWUH�JUDYHPHQW�OHXU�VDQ�
Wp ª��GLUH�j�TXHOOH�GDWH�LOV�RQW�pWp�LQIRUPpV�GX�
GDQJHU��SUpFLVHU�V¶LO�\�D�G¶DXWUHV�PDODGHV�SDUPL�
OHV�H[SRVpV��DSSRUWHU�OD�SUHXYH�GH�OHXU�DQ[LpWp��� 

e/$5*,5�­�7286�/(6 
&$1&e52*Ë1(6 

/H����MXLQ��OD�&RXU�GH�FDVVDWLRQ�V¶HVW�UpXQLH�j�
QRXYHDX�SRXU�OHV�GRVVLHUV�GH�����PLQHXUV�GH�
/RUUDLQH�H[SRVpV�j�O¶DPLDQWH��PDLV�DXVVL�j�
G¶DXWUHV�SURGXLWV�GDQJHUHX[��VLOLFH��WULFKORUpWK\�
OqQH��IXPpHV�GH�GLpVHO«��OD�&RXU�GH�FDVVDWLRQ�
GLUD�OH����VHSWHPEUH��VL�HOOH��pODUJLW�FH�SUpMXGLFH� 



81(�/877(�3285�/$�',*1,7e�
(7�3285�/$�6$17e 

9HQXV� GX� 0DOL� HW� GX� 6pQpJDO�� XQH� TXLQ]DLQH�
GH� WUDYDLOOHXUV�VDQV�SDSLHUV��RQW�pWp�H[SRVpV�
DX[�SRXVVLqUHV�G¶DPLDQWH�HW�DX�SORPE��HQ�WUD�
YDLOODQW� VDQV�SURWHFWLRQ� VXU�GHV� FKDQWLHUV�GH�
GpPROLWLRQ�� 

/H�SDWURQ�TXL�OHV�WUDLWDLW�FRPPH�OHV�HVFODYHV��OHV�
D� FRQJpGLpV�� ,OV� RQW� DOHUWp� O¶LQVSHFWLRQ� GX� WUDYDLO�
TXL�D�PHQp�XQH�HQTXrWH�HW�VDLVL� OH�SURFXUHXU�GH�
OD� 5pSXEOLTXH� SRXU� © PLVH� HQ� GDQJHU� GH� OD� YLH�
G¶DXWUXL ª�� © VRXPLVVLRQ� GH� SHUVRQQHV� YXOQp�
UDEOHV� j� GHV� FRQGLWLRQV� GH� WUDYDLO� LQGLJQHV ª� HW�
© WUDLWH�G¶rWUHV�KXPDLQV ª�� 

/H����PDUV������� XQH�PDQLIHVWDWLRQ�D�HX� OLHX�j�
%RELJQ\��DYHF�OH�VRXWLHQ�GH�OD�&*7��GH�OD�&)'7�
HW�GH�O¶$GGHYD����� 

/D� PRELOLVDWLRQ� D� SRUWp� VHV� IUXLWV� �� 
OD� SUpIHFWXUH� OHXU� D� GpOLYUp� XQH� FDUWH� GH� VpMRXU�
WHPSRUDLUH�� UHQRXYHODEOH� DX� ERXW� G¶XQ� DQ�� SHU�
PHWWDQW�j�O¶HQTXrWH�MXGLFLDLUH�G¶rWUH�PHQpH�� 

+HQUL� %RXPDQGLO� D� � � H[SULPp� OH� VRXWLHQ� FKDOHX�
UHX[�GH�O¶$GGHYD����j�FHWWH�OXWWH�SRXU�OD�GLJQLWp�HW�
OD�VDQWp��1RWUH�DVVRFLDWLRQ�V
HVW�SRUWpH�SDUWLH�FL�
YLOH�DX[�F{WpV�GH�OD�&*7�� 

(OOH� LQWHUYLHQGUD� DXSUqV� GH� OD� FDLVVH� SULPDLUH�
SRXU�DLGHU� OHV����GH� �%RELJQ\�j�REWHQLU�XQ�VXLYL�
PpGLFDO�SRVW-SURIHVVLRQQHO� 

 

9,//(3,17( 

© /(6�$11e(6� 
48,�1286�5$3352&+(17 ª 

�0pPRLUHV�HW�WpPRLJQDJHV� 
 

/H� ���PDUV� ����� XQH� VRLUpH� D� pWp� RUJDQLVpH�
SDU� OD�YLOOH�GH�9LOOHSLQWH�DX[�(VSDFHV�9�SRXU�
SUpVHQWHU�XQ�WUDYDLO�GH�PpPRLUH�WUqV�RULJLQDO�� 
 

'H� PDUV� j� GpFHPEUH� ������ XQ� JURXSH� GH�
IHPPHV� HW� G¶KRPPHV� UHWUDLWpV� KDELWDQW� OD� FRP�
PXQH�GH�9LOOHSLQWH�RQW�IRXLOOp�GDQV�OHXU�PpPRLUH�
SRXU�UHWURXYHU�OH�VRXYHQLU�GH�OHXU�YLH�SURIHVVLRQ�
QHOOH��GHV�PpWLHUV�TXL�RQW�pYROXp�RX�GLVSDUX��GHV�
PDODGLHV� SURIHVVLRQQHOOHV�� GH� OD� PpWDPRUSKRVH�
GHV�TXDUWLHUV�HW�GH�OHXU�FDGUH�GH�YLH���-HDQ-3DXO�
0HUFLHU��YLFH-SUpVLGHQW�GH�O¶$GGHYD�����DQFLHQ�GH�
3ODFRSOkWUH�j�9DXMRXUV��pWDLW�O¶XQ�G¶HX[�� 

$ODLQ� %HOOHW� �pFULYDLQ�� HW� 3DWULFLD� %DXG�
�SKRWRJUDSKH�� RQW� UHFXHLOOL� OHXUV� WpPRLJQDJHV��
TXL� RQW� pWp� SXEOLpV� GDQV� XQ� OLYUH� SDUX� DX[� pGL�
WLRQV�GH� OD� YLOOH� �© /HV�DQQpHV�TXL� QRXV� UDSSUR�
FKHQW ª��PpPRLUHV�HW� WpPRLJQDJHV��� � ,OV� RQW� H[�
SOLTXHp�OH�VHQV�GH�FH�SDUFRXUV�GH�OD�PpPRLUH� 

8QH�H[SRVLWLRQ�SUpVHQWDLW�XQH�YLQJWDLQH�GH�SKR�
WRV�HW�GHV�H[WUDLWV�GX�OLYUH�� 

'HV� WpPRLJQDJHV� RQW� pWp� OXV� SDU� OHXUV� DXWHXUV��
DFFRPSDJQpV�SDU�O¶RUFKHVWUH�0XVLTXH�+DQGLFDS��
&KDFXQ� UHoXW� XQ� H[HPSODLUH� GX� OLYUH�� UHPLV� SDU�
0PH�0DUWLQH�9DOOHWRQQ��PDLUH�GH�9LOOHSLQWH� 

'HX[� WDEOHV� URQGHV� VXU� OHV� PDODGLHV� SURIHV�
VLRQQHOOHV� HQ� 6HLQH-6DLQW-'HQLV� VH� VRQW� WH�
QXHV� �� /¶XQH� SDU� -HDQ-3DXO� 0HUFLHU� HW� $ODLQ�
%REELR�SRXU�O¶$GGHYD�����O¶DXWUH�SDU�$QQH�0DU�
FKDQG��GX�*LVFRS� 

/D�VRLUpH�VH�FO{WXUD�SDU�XQ�SRW�GH� O
DPLWLp�GHV�
SDUWLFLSDQWV�HW�GX�SXEOLF�SUpVHQW� 

8Q� JUDQG� PHUFL� j� 0HVGDPHV� /DWLID� .DFKRXU��
0HUFHGHV�*LQHV�HW�$OL[�$JDQDKL��GH�OD�GLUHFWLRQ�
GHV�VROLGDULWpV��GX�GpYHORSSHPHQW�VRFLDO�HW�GH�
OD�VDQWp��TXL�RQW�RUJDQLVp�FHWWH�VXSHUEH�VRLUpH� 

%2%,*1< 


